OF SOUTH CAROLINA

SECTION 2: Payment.-That, in order to provide for the pay-
ment of said loan and interest thereof, the trustees of said district are
authorized and directed to use any surplus funds of said district not
otherwise pledged, or needed, for other past due indebtednesses. The
principal and interest may be paid seni-annually or annually. The loan
must be so arranged that all indebtedness for both principal and in-
terest shall be liquidated within five (5) years from the date of the is-
suance of said note or notes. In the event the surplus funds of said
district are insufficient to retire the principal and interest on said note
or notes of indebtedness as they become due, it shall be the duty of the
Auditor of Laurens County to levy a sufficient special tax annually on
all of the taxable property of the said district, and the duty of the
County Treasurer of the said County to collect the tax so levied as
other taxes are collected by law, and pay the principal and interest on
said note or notes as the same severally become due according to the
terms thereof, and when said loan is paid, the tax levied for this pur-
pose shall no longer be levied.
SECTION 3: Deposit and expenditure of proceeds.-The amount
borrowed shall be deposited with the County Treasurer of Laurens
County to the credit of said school district, to be expended upon the
warrants or order of the proper school officials for the purpose men-
tioned in this Act.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor,
Approved the 14 day of April, 1948
(R1012, S1404, H1754)     No. 1051
A JOINT RESOLUTION To Amend Section 5, Article X, Of
The Constitution, Relating To Bonded Indebtedness Of Counties,
Townships, School Districts, Etc., By Adding A Proviso Permit-
ting Hunter School District No. 5, Of Laurens County, To Incur
Bonded Indebtedness To An Amount Not Exceeding Eighteen
Per Centum Of The Assessed Value Of All Taxable Property
Therein.
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